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School Board Levy and Tax Rate Update



• Levy and Bond Overview with Voter Trends

• Property Values and School Taxes

• Important Dates
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• Educational Programs and Operation Levy (1 to 4 years)

• Chewelah SD passed a 4 year EP&O levy in 2020
• Capital Levy (1 to 6 years)

• Chewelah SD passed a 3 year Capital levy in 2021
• Transportation Vehicle Levy (1 to 2 years)

• Bonds (varies, but 20 years most common)
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Levy and Bond Overview



Education Programs and Operations Levy “EP&O”

• “Enrichment” of programs outside of the legislative definition of 
basic education

• Formerly knows as “Maintenance and Operations Levy – M&O”
• Subject to levy lid laws:

• Lessor of $2.50/$1,000 of assessed value or $2,500 per 
pupil (adjusted by inflation, currently $2,988.32)

• Simple Majority – 50% +1 and no validation requirements 
• No validation requirements (validation is required for bonds)
• Based on the calendar year, not the school fiscal year
• May be attempted twice in a twelve month period

Source:  EHJR 4204, RCW 84.52.053
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Levy and Bond Overview



Source: State of Washington, Office of Superintendent of Public Instruction
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Levy and Bond Overview

Basic Ed, 60%

Food Services, 7%

Special Education, 
22%

Districtwide, 9%
Instr. Programs, 1%

School District use of Local Levies:



EP&O Levies Success – Washington State

Source: State of Washington, Office of Superintendent of Public Instruction, County Elections

Voting Trends and Election Information
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Source: State of Washington, Office of Superintendent of Public Instruction, County Elections

This February, 17 school districts failed their first attempt at passing a 
local EP&O levy (the most since 2006)

– On April 26th, 11 school districts made their second attempts, with three districts not 
passing, one new school levy failed on their first attempt

– On August 2nd, one district made their second attempt and passed
– On November 8th, six districts made their second attempt and passed
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Voting Trends and Election History



Source: State of Washington, Office of Superintendent of Public Instruction, County Elections, US Energy Information 
Administration (Washington All Grades All Formulations Retail Gasoline Prices”

Voter Trends and Election History
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Election Success with Gas Prices

Gas Prices 2 per. Mov. Avg. (EP&O Yes %)



Source:  OSPI 1463-GF, 1463-BI

57.8%56.8%56.0%

62.8%

52.2%
49.9%

58.8%
60.8%

46.0%

60.32%

67.2%

56.7%

11/2021
Capital

Projects

2/2020
EP&O

11/2019
Capital

Projects

2/2016
EP&O

2/2016
Capital

Projects

2/2015
Bond

2/2012
EP&O

5/2008
EP&O

3/2008
EP&O

5/2007
Bond

3/2004
EP&O

9/2000
Bond
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Capital Projects/Technology Levy (50%+1 Approval)
Bond (60%+1 Approval)
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Capital Projects Levy 
• No dollar limit
• Simple majority
• Up to a six year collection
• No interest cost
• Common uses:  Technology, Safety, Security, Capital 

Improvements (Roof, HVAC, Parking Lots, etc.)
• Jump start a long range capital plan
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Levy and Bond Overview



Source: State of Washington, Office of Superintendent of Public Instruction, County Elections 11
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Most frequently supported Capital Projects items in 2022:  

• Technology:  devices support 92% of the time, followed by 85% for 
all ballots with “Technology” listed

• HVAC:  88%

• Energy Efficiency:  88%

• Safety: 83%, Security 81% (but use of ‘cameras’ even lower at 78%)

• Athletic Improvements: 78%

*reminder 83% passage in 2022 for baseline
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Levy and Bond Overview



(Unlimited Tax General Obligation Bonds - UTGO):
 A security issued by local governments to finance capital 

improvements
 Bond holders are repaid with property taxes
 Most issues are tax-exempt
 Approved with a 60% yes vote
 Results must be validated (40% of voters from previous General 

Election in November must vote)
 5% debt capacity 
 Each bond structure is customized to meet the unique needs of 

the school district
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Levy and Bond Overview



School Bond Success – Washington State

Source: State of Washington, Office of Superintendent of Public Instruction, County Elections 14
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Source:  State by State School Bond Voter Accountability Measures, Ballotpedia.org

United States Approval Requirements

School Bond Election Analysis
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Source: State of Washington, Office of Superintendent of Public Instruction, County Elections

School Election Voting Patterns

When is the best time to submit a proposition to the voters?
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Source: State of Washington, Office of Superintendent of Public Instruction, County Elections

Voting Trends and Election History

Should I run a Capital Levy or Bond with my expiring EP&O Levy?

81.1%
91.8%92.6% 93.2%

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

Single Proposition Multiple Proposition

Multiple Propositions - Capital Projects 
(Since 2015)

Capital Projects EP&O

17

46.5%
52.7%

92.6%
98.2%

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

Single Proposition Multiple Proposition

Multiple Propositions - School Bonds 
(Since 2015)

Bonds EP&O



Property Values and School Taxes

18
Source: State of Washington, Office of Superintendent of Public Instruction, County Assessor Annual Report
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Source:  OSPI 1463-GF, 1463-BI, County Assessor Annual Report and/or Sample Ballot. *2024 voter approved
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Property Values and School Taxes
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Property Values and School Taxes



Source:  OSPI 1463-GF, 1463-BI, County Assessor Annual Report, *voter approved and projected 22
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Source: State of Washington, Office of Superintendent of Public Instruction, County Assessor Annual Report, 23

District EP&O ($) Bonds ($) Capital ($) Trans. ($) Total ($)

Chewelah School District No. 36  $      1.4038  $               -    $      0.5839  $               -    $      1.9876 

Columbia School District No. 206  $      1.2911  $               -    $               -    $               -    $      1.2911 

Colvil le School District No. 115  $      1.5117  $               -    $               -    $               -    $      1.5117 

Deer Park School District No. 200  $      1.3382  $      1.6982  $               -    $               -    $      3.0364 

Evergreen School District No. 205  $      0.4428  $               -    $               -    $               -    $      0.4428 

Kettle Falls School District No. 212  $      1.3584  $               -    $      0.4364  $               -    $      1.7948 

Loon Lake School District No. 183  $      0.4869  $               -    $      0.1941  $               -    $      0.6810 

Mary Walker School District No. 207  $      1.1960  $               -    $               -    $               -    $      1.1960 

Nine Mile Falls School District No. 179  $      2.0860  $      0.3829  $               -    $               -    $      2.4689 

Northport School District No. 211  $      1.4040  $      0.3929  $               -    $               -    $      1.7969 

Onion Creek School District No. 30  $      2.1428  $               -    $               -    $               -    $      2.1428 

Orient School District No. 209  $               -    $               -    $               -    $               -    $               -   

Summit Valley School District No. 202  $      1.4774  $               -    $               -    $               -    $      1.4774 

Valley School District No. 70  $      0.8155  $      1.6613  $               -    $               -    $      2.4768 

Wellpinit School District No. 49  $      1.7310  $               -    $               -    $               -    $      1.7310 

Stevens County School Districts
2023 Tax Rates

Property Values and School Taxes



2024 Special Election and Resolution Filing Dates
The 2024 special election dates and ballot resolution filing deadlines pursuant to the Revised Code of
Washington (“RCW”) are listed below for your information.(1) These are the dates permitted under current
law, which are subject to change by the Legislature.

(1) This data is for informational purposes only and does not take the place of local, state or federal laws.  
Specific RCW information can be found at:  http://www.secstate.wa.gov/elections/election_laws.aspx.

(2) Some dates may have been adjusted to reflect the business day prior to actual resolution filing date, according to RCW 29A.04.330, if falling on a weekend.
(3)  Applies to both mail and absentee ballots.  Absentee ballots are required to be mailed no later than 18 days prior to the election date.       

RCW 29A.40.070.
(4) ESB 5273 subject to change.
Source:  Washington Secretary of State’s Office, Elections and Voting website.

ELECTION DATE RESOLUTION FILING DEADLINE (2) APPROXIMATE DATE
BALLOTS ARE MAILED (3)

COUNTY CERTIFIES ELECTION
RESULTS

February 13, 2024 December 15, 2023 January 26, 2024 February 23, 2024

April 23, 2024 February 23, 2024 April 5, 2024 May 3, 2024

August 6, 2024 May 10, 2024 July 19, 2024 August 20, 2024

November 5, 2024 August 6, 2024 October 18, 2024 November 26, 2024
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Cory Plager

Managing Director

(509) 462-6370 
cplager@dadco.com 

Dave Trageser

Managing Director

(206) 903-8699

dtrageser@dadco.com 

Maura Lentini

Sr. Vice President

(206) 903-8687   
mlentini@dadco.com

Suzanne Eide

Sr. Vice President

(206) 903-8690

seide@dadco.com 

Crystal Vogl

Vice President

(406) 791-7214

cvogl@dadco.com

Mark Froio

Sr. Vice President

(206) 903-8690

mfroio@dadco.com

Hannah Bulla

Associate

(509) 462-6370

hbulla@dadco.com

D A D AV I D S O N  O F F E R S :

• Bond and Levy Planning

• Attend and Present at Facility/Community Meetings

• Market and Sell Bonds

• Long Range Capital Financing

• Credit Evaluation and Ratings Presentations

• Continuing Disclosure Compliance

• Annual Debt Service Fund Cash Flows

• Tax Rate Projections

• Budget Support and Notes to the Financials

• Arbitrage Rebate Support

• Monitor Potential Refunding Savings

NORTHWEST EDUCATION FINANCE TEAM 

SEATTLE/SPOKANE
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Neither this material nor any of its contents may be disclosed, sold, or redistributed, electronically or otherwise, without prior written consent
of Davidson Companies. The information presented herein is based on public information we believe to be reliable, prevailing market
conditions, as well as our views at this point in time. We make no representation or warranty with respect to the accuracy or completeness
of this material. Past performance is not necessarily indicative of future results. Davidson Companies does not assume any liability for any
loss which may result from the reliance by any person upon such material. We make no representations regarding the legal, tax, regulatory,
or accounting implications of entering into a Transaction.

Required Disclosure Pursuant to MSRB Rule G-23: An underwriter’s primary role will be to purchase as principal, or arrange for the
placement of the securities in a commercial arm’s length transaction with the issuer, and may have financial and other interests that differ
from those of the issuer. In its capacity as underwriter and not as financial advisor, an underwriter may provide incidental financial advisory
services at the issuer’s request, including advice regarding the structure, timing, terms and other similar matters concerning the issuance.
However, an underwriter does not assume any financial advisory or fiduciary responsibilities with respect to the issuer.












